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I _ PROSPECTS AND OPPORTUNITIES
Philippines Dairy Products Market (US$)

,\o\o
o2
8.68bn CF‘OQ\
r
» MILK ALTERNATIVES: SOY MILK
2022 2027 4 : PLANT-BASED CHEESE
IN-SCOPE 1 b
Yot ' FUNCTIONAL/FORTIFIED DRINKING
(E”‘eese YOGHURT & PLANT BASED
S
N?)?]—dairy milk substitutes, preserved and - YOGHURT
powdered milk
S D AT ) DrRY-FREE (cE CREAW
» In relation to total population figures, per person revenues of

US$77.16 are generated in 2022, the average volume per person is
expected to amount to 28.9kg in 2022.

Source: Statista, 2022a
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MILK ALTERNATIVES: SOY MILK

Milk alternatives remained a very small category of drinking milk

Types of consumed plant-based foods products in the Philippines.

among Filipinos as of November 2021, by

gender
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Source: Euromonitor International, 2021a; Statista, 2022b
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MILK ALTERNATIVES: SOY MILK

Soyrres

SOYA WELLNESS

Non-Daity Soya

with Calcium

Soyfresh Non-Dairy Soya Milk with Calcium

Non-dairy soya milk
Vegan-friendly milk alternative
Added calcium

Good source of protein

Low in saturated fat

Natural flavour

Product of Malaysia

Ingredients: Soya Bean Extract, Water, Cane Sugar, Maltodextrin,
Calcium Carbonate, Emulsifier [(Mono & Diglycerides of Fatty
Acid (471)], Stabilizer [Carrageenan (407), Sodium Alginate (401),
Guar Gum (412)], Acidity Regulator [Potassium Phosphate (340),
Potassium Carbonate (501)] and Vitamins (B2, B1, A, D, B12).
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Flavours: Original, Chocolate, Coffee

Vitasoy Classic Soy Milk

Great tasting soy milk drink made from high
quality, non-GMO soybeans

Product of Philippines
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PLANT-BASED CHEESE

Non-dairy alternatives to cheese that are suitable for vegans
expected to emerge. Plant-based cheese is currently a peripheral
product which has the potential to become much more popular in
the Philippines during the forecast period.

Vegan cheeses can be made from a variety of nuts,
most commonly cashews, almonds, and macadamias.

Currently, the options available in this area are focused on the
products of small-scale entrepreneurs, with availability generally
limited to e-commerce.
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In A Nutshell American Cheddar Cheese Slices

+ American Cheddar Cheese is excellent for grilled cheeses,
burgers, and sandwiches too.

» Product of Philippines

Ingredients: Water, Cashew Nuts, Pili Nuts, Coconut Oil, Tapioca
Starch, Nutritional Yeast, Kappa Carrageenan, Agar-agar, lodized
Salt, Annatto Powder, Lactic Acid, Onion Powder, Turmeric
Powder, And Cultures.

Sources: Euromonitor International, 2021b; PETA, n.d.
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PLANT-BASED CHEESE

Emborg Plant-based Cheese Slices and Blocks

» Emborg Plant-based cheese alternatives are flavourful, high quality
and have a perfect texture.

» *  Whether you are vegan, vegetarian, flexitarian or you just want to
try something new, Emborg Plant-based is something for you!

EMBORG

Dty o ont-based

¢ Product of Austria

WAL S Ingredients for PIa_n_t-Based Mozzarella Sl_i(_:es: Water, Modified

D = Potato Starch, Modified Corn Starch, Modified Cassava Starch,
Coconut Oil, Salt, Tricalcium Citrate, Vegan Natural Flavours, Citric
Acid, Sorbic Acid, Carotene, Vitamin B12.

Varieties: Plant-based Mozzarella Style, Plant-Based Cheddar
Style, Plant-Based Original
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FUNCTIONAL/FORTIFIED

DRINKING YOGHURT &

PLANT BASED YOGHURT

Immune system functionality has been brought into sharp focus as
a health and wellness benefit since the onset of the COVID-19
pandemic, creating the ideal preconditions for the launch of new

products that conform to such standards. *

Drinking yoghurt fortified with probiotics and various
essential nutrients that are beneficial to the immune
system are already becoming more popular, but all
options currently available in this space are dairy-
based.

Hence it is likely to see the leading players in drinking yoghurt
tapping into the rising consumer interest in plant-based alternatives
to dairy-based products generally as well.

’ DPO INTERNATIONAL

Varieties: Sweetened, Unsweetened, Strawberry

YoWell Yogurt
. With billions of Active Lactobacillus probiotics per 1 liter bottle.

. Each serving helps with your immune system, regularity and
digestion. It is also powered with Vitamin C, Vitamin D3, Calcium
and Zinc.

. Product of Philippines

Ingredients for Sweetened Yogurt: Water, Milk Powder (may
contain any of the following: Skimmed Milk, Buttermilk, Whole Milk),
Sugar, Nature-ldentical Flavour, Live Yogurt Culture (Lactobacillus
bulgaricus, Streptococcus thermophiles), live probiotics
(Bifidobacterium lactis, Lactobacillus acidophilus), Vitamin (C & D3),
Minerals (Zinc).

Sources: Euromonitor International, 2021c
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FUNCTIONAL/FORTIFIED DRINKING YOGHURT & PLANT
BASED YOGHURT

Califia Farms Probiotic Drinkable Yogurt

A creamy and delicious dairy-free almond- and coconut-based yogurt combined with
real fruits

Features the Califia Culture Blend - a unique blend of 10 billion live, active probiotic
CFUs powered by BB-12, the most documented bifid bacteria in the world

- - B » Drinkable and pourable
ol al al a

b ek nk

oo caba cana chut  Lower in sugar
o o kI Bu'f»l' + Non-dairy, non-GMO, gluten-free, vegan, kosher
Ufgw % Ua‘qur ngurt e )gurt : : .
ﬁ ,,,,, e & _____ >4 « Convenient option for kids' snacks or lunchboxes
yogur : l}(rgurt 1 yogur[{:) : * Product of Australia
- | i.jz € "’fff:f.ﬁ::J Ingredients for Strawberry Flavour: Almondmilk (Water, Almonds), Strawberry Puree,

Sugar, Coconut Cream, Oat Fiber, Locust Bean Gum, Natural Flavours, Acacia Gum,
Pectin, Lemon Juice Concentrate, Sea Salt, Gella Gum, Vegetable Juice for Colour. Live
Active Cultures: Bifidobacterium (BB-12), S. Thermophilus, L. Bulgaricus.
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DAIRY-FREE ICE CREAM

Ice cream is projected to bounce back strongly from 2022
onwards having started on the path to recovery in 2021.

The category is receiving a lot of focus in
terms of new product development and
innovation, from new flavours and formats
to products targeting those with special
dietary requirements, such as dairy-free ice
cream.

The range of dairy-free alternatives is expected to
continuously grow in nhumber over the forecast period as
people become increasingly familiar with how their diet can
affect their health.

'
\Ameassapor s
| ICE CREAM
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Ambassador’s Dairy Free Ice Cream

Ambassador’'s Ice Cream is a local vegan ice
cream brand that promises lactose-free,
cholesterol-free, and plant-based pints that don’t
scrimp on quality and flavor.

The brand uses a variety of chickpea, rice, and
nut milks as well as coconut sugar to keep their
ice creams cholesterol and lactose-free and
within a low glycemic index.

Delicious, Dairy-Free, Vegan

Product of Philippines

Sources: Euromonitor International, 2021d
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DAIRY-FREE ICE CREAM

SuperScoops Dairy-Free Ice Cream

» Traditional ice cream is usually made with egg yolks, dairy, and refined
sugar — but these SuperScoops change the game without those. Once
you have a taste of these SuperScoops, you wouldn’t believe these are
made with 100% plant-based ingredients.

» Its sweetener of choice is unrefined, low glycemic coconut sap (with only
about half the glycemic index of refined sugars). No dairy. No eggs. No
artificial flavors. Zero cholesterol too.

+ All of this while being gentle on the planet, kind to your body, supportive of
local coconut farmers, and compassionate to animals.

» Product of Philippines

Ingredients for Milky Matcha Flavour: Coconut Milk, Soy Milk (Soy Bean
Extract, Water, Cane Sugar, Inulin, Corn QOil), Organic Coconut Sugar,
Matcha Powder, Coconut Oil, Xanthan Gum, Salt.

Varieties: Milk Matcha, Hazelnut Dream,
Almond Cookie Dough
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